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Eu /(JICU Au rpyn A,l( 

1. llpaBeH cTaTYT 

"EH ~H Au rpyn" A,lI; (,lJ,PY)I(eCTBoTo) e perucTpUpaHO B CoqmucKU rpa,ncKu C'b,lJ, no qmpMeHo
 

,lJ,eJIO N!! 3494 OT 06 MapT 2007 rO,lJ,UHa. A,lJ,peC'bT Ha ynpaBJIeHUe Ha ,lJ,PY)l(eCTBOTO e B rp.CoqmSl,
 

paUOH Cpe,lJ,eu" yJI. ",ll;06PY,lJ,)I(a" N!! 6.
 
CqUTaHO OT 25 lOHU 2008 r. aKu,UUTe Ha ,lJ,PY)l(eCTBOTO ca perucTpupaHu 3a ThprOBUSI Ha E'bJIrapcKa
 

¢OH,D;OBa 60pca - A,ll;, nopa,lJ,u KoeTO TO e C'bC CTaTYT Ha ny6JIUqHO ,lJ,PY)I(eCTBo. C peIlIeHue N!! 514

n,ll; OT 15 Mau 2008 r. KOMucmlTa no ¢uHaHcoB Ha,n30p Ha E'bJIrapuSI BnUCBa ,lJ,PY)I(eCTBOTO B
 

perucThpa Ha ny6JIUqHUTe ,lJ,PY)I(eCTBa.
 

,ll;Py)J(eCTBOTO e C npe,lJ,MeT Ha ,lJ,euHoCT C,lJ,eJIKU C He,lJ,BU)J(UMU UMOTU, BKJIlOqUTeJIHO npU,lJ,06uBaHe,
 

CTpOUTeJICTBO, OT,lJ,aBaHe no,lJ, HaeM U npo,lJ,a)I(6a Ha He,lJ,BU)J(UMU UMOTU U npaBa B'bpXY nix.
 

,ll;py)I(eCTBOTO e C e,lJ,HOCTeneHHa CUCTeMa Ha ynpaBJIeHue. K'bM ,lJ,aTaTa Ha U3rOTBSlHeTO Ha
 

HaCTOSlIIJ,USI ¢UHaHCOB OrqeT ,lJ,pY)l(eCTBOTO ce ynpaBJISlBa OT C'bBeT Ha ,lJ,UpeKTOpUTe U ce
 

npe,lJ,CTaBJISlBa OT U3n'bJIHUTeJIeH ,lJ,UpeKTOp.
 

2. Ea3a 3a H3fOTBHHe Ha ~HHaHcoBHHOTqeT H CqeTOBO,lJ,HH npHHD;HnH. 

2.1. llpHJIOiKHMa o6m;a paMKa 3a ~HHaHcoBHOTqeTH 

,ll;py)J(eCTBOTO BO,lJ,U TeKylIJ,OTO cu CqeTOBO,lJ,CTBO U U3rOTBSI ¢UHaHCOBUTe cu OTqeTU B C'bOTBeTCTBue 

C U3UCKBaHUSlTa· Ha 6'bJIrapCKOTo ThprOBCKo U CqeTOBO,lJ,HO 3aKOHO,lJ,aTeJICTBO. C'brJIaCHO TOBa 

3aKOHO,lJ,aTeJICTBO Me)J(,lJ,YHap0,lJ,HHTe CqeTOBO,lJ,HU CTaH,lJ,apTu (MCC), npHeTu OT KOMucuSlTa Ha 

EBponeucKUSI C'b103 ca 3a,lJ,'bJI)I(UTeJIHU 3a ¢uHaHcoBuTe UHCTUTYU,UU U KOMnaHuu, perUCTpUpaHU Ha 

¢OH,D;OBaTa 60pca, KaKTO U 3a BCUqKU 6'bJIrapCKU ThproBCKU ,lJ,pY)l(eCTBa, KOUTO oTroBapSlT Ha 

U3UCKBaHUSlTa Ha 3aKoHa 3a CqeTOBO,lJ,CTBOTO 3a 3a,lJ,'bJI)J(UTeJIHO npUJIaraHe Ha MCC. C'brJIaCHO 

U3UCKBaHUSlTa Ha 3aKoHa 3a CqeTOBO,lJ,CTBOTO B CUJIa OT 1 jlHyapu 2007 rO,lJ,UHa, BCUlfKU 

npe,lJ,npUSlTUSI, KOUTO CJIe,lJ,Ba ,lJ,a npIDlaraT MCC, U3nOJI3BaT ,lJ,UpeKTHO TSlXHaTa aKTYaJIHa BepCUJI, 

npUeTa OT KOMUCUJlTa Ha EBponeucKUSI C'b103 U ny6JIUKyBaHa B oqmu,UaJIHUSI BeCTHUK Ha 

EBponeucKUSI C'b103. 

2.2. Ea3a 3a H3fOTBHHe Ha ~HHaHcoBHHOTqeT 

HaCTOJlIIJ,USlT <puHaHcoB OTqeT e U3rOTBeH B C'bOTBeTCTBue C U3UCKBaHUJlTa Ha MCC Ha C'bBeTa 3a 

Me)l(,lJ,YHap0,lJ,HU CqeTOBO,lJ,HU CTaH,lJ,apTU (CMCC), npueTu OT KOMucuSlTa Ha EBponeucKUJI C'b103. 

K'bM 30 cemeMBpu 2010 rO,lJ,UHa MCC BKJIlOqBaT Me)J(,lJ,yHapO,lJ,HUTe CqeTOBO,lJ,HU CTaH,lJ,apTU, 

Me)J(,lJ,YHapO,lJ,HUTe CTaH,lJ,apTH 3a <pHHaHcoBH OTqeTU (MC<DO), ThJIKYBaHuJlTa Ha nOCTOJlHHUJI 

KOMUTeT 3a palJlCHeHUSI U TDJIKYBaHUSlTa Ha KOMuTeTa 3a palJlCHeHUSI Ha MC<I>O. 

MCC, npUeTH OT KOMUCUJlTa Ha EBponeucKUSI C'b103, He ce palJIUqaBaT OT MCC, U3,lJ,a,neHU OT 

CMCC U B CIDla 3a rO,lJ,UIlIHUTe nepUO,lJ,U, npUKJIlOqBalIJ,U,lJ,O 30 IOHH 2011 rO,lJ,UHa C U3KJIlOqeHUe Ha 

HJlKOU U3UCKBaHUSI no OTHorneHue OTqUTaHe Ha xe,lJ,)l(UpaHeTO B C'bOTBeTCTBue C Me)J(,lJ,yHapO,lJ,eH 

CqeTOBO,lJ,eH CTaH,lJ,apT (MCC) 39 ([JUHaHC06U uHcmpyMeHmu: npU3Ha6aHe U 0l/eHJl6aHe, KOUTO He ca 

npueTU OT KOMUCUSlTa Ha EBponeUCKUSI C'b103. 

P'bKOBO,lJ,CTBOTO CqUTa, qe aKO U3UCKBaHUSlTa no OTHorneHue Ha xe,lJ,)I(UpaHeTO 6S1xa npUeTU OT 

KOMUCUJlTa Ha EBponeUCKUSI C'b103, TOBa He 6u OKalaJIO BJIUJlHUe B'bpXY HaCTOJlIIJ,USI <pUHaHCOB 

OTqeT. 

2.3. CqeTOBO,lJ,HH npHHD;HnH 

<I>uHaHcoBUSlT OTqeT e H3rOTBeH B C'bOTBeTCTBUe C OCHOBHUTe CqeTOBO,lJ,HU npe,lJ,nOJIO)l(eHUJI 3a 

TeKYlIJ,o HaqUCJIJlBaHe U 3a ,lJ,eUCTBaIIJ,O npe,lJ,npUSlTue. Ou,eHKaTa Ha aKTUBUTe U naCUBUTe U 

H3MepBaHeTO Ha npHXO,lJ,UTe U PalXO,lJ,HTe ce OC'bII.J;eCTBSlBa npu CnalBaHe Ha npuHu,Hna Ha 

HCTOpUqeCKaTa u,eHa. T03u npuHu,un e MO,lJ,U¢uu,upaH B onpe,lJ,eJIeHU cnyqau C npeou,eHKaTa Ha 
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WIKOH aKTHBH HlHJIH naCHBH ,lJ,0 UIXHaTa CnpaBe,lJ,JlHBa CTOHHOCT KbM 31 MapT Ha TeKyI.l(aTa HJIH Ha 

npe.r\xo.r\HaTa rO,lJ,HHa, KaKTO TOBa e nOCOqeHO Ha CbOTBeTHHTe MeCTa nO-HaTaThK. 

2.4. CpaBHHTeJIHH ,a:aHHH 

)J;p)')KeCTBOTO npe,lJ,CTaBH cpaBHHTeJIHa HHq>opMaI.J;ID1 B T03H q>HHaHcoB oneT 3a e,lJ,Ha npe,lJ,XO,lJ,Ha 

rO,lJ,Ima. 

KoraTo e He06xo,lJ,HMO, cpaBHHTeJIHHTe ,lJ,aHHH ce peKJIacHq>HI.J;HpaT (H npeH3qHCJIHBaT) 3a ,lJ,a ce 

nOCTHrHe CbnOCTaBHMOCT cnpHMo npoMeHH B npe,lJ,CTaBHHeTo B TeKyI.l(aTa rO,lJ,HHa. 

2.5. <llYHK~HOHaJIHa BaJIyTa H BaJIyTa Ha npe,a:cTaBHHe Ha IPHHaHcoBHTe OTqeTH 

<l>yHKI.J;HOHaJIHa BanyTa e BaJIYTaTa Ha OCHOBHaTa HKOHOMHQeCKa cpe,lJ,a, B KOHTO e,lJ,HO ThprOBCKO 

,lJ,pY)l(ecTBo Q:>YHKI.J;HOHHpa H B KOHTO rJIaBHO ce reHepHpaT H H3pa3XO,lJ,BaT napHqHHTe Cpe,lJ,CTBa. TH 

oTpa3HBa OCHOBHHTe C,lJ,eJIKH, cb6HTHH H yCJIOBHH, 3HaqHMH 3a Hero. 

)J;pY)l(eCTBOTO BO,lJ,H CqeTOBO,lJ,CTBO H CbCTaBH Q:>HHaHCOBHTe CH OTqeTH B HaI.J;HOHaJIHaTa BaJIYTa Ha 

Peny6JIHKa E'bJIrapHH - 6'bJIrapCKH JIeB. TOBa e BaJIYTaTa, B'b3npHeTa KaTO OQ:>HI.J;HaJIHa, B OCHOBHaTa 

HKOHOMHqeCKa cpe,lJ,a, B KOHTO ,lJ,p)')KeCTBOTO onepHpa. OT 1 HHYapH 1999 rO,lJ,HHa 6bJIrapCKHHT JIeB e 

C Q:>HKcHpaH KYpC KbM eBpoTO: 1.95583 JIeBa 3a 1 eBpo. 

BaJIYTaTa Ha npe,lJ,CTaBHHe B HaCTOHlQHH Q:>HHaHcoB OTqeTH CblQO e 6'bJIrapCKHHT JIeB. AKo Ha 

CbOTBeTHOTO MHCTO He e nOCOqeHO ,lJ,pyro, Q:>HHaHCOBHHT OTqeT e H3rOTBeH H npe,lJ,CTaBeH B XHJIH,lJ,H 

JIeBa. 

2.6. qy~ecTpaHHa BaJIyTa 

C,lJ,eJIKHTe B qy)l(,lJ,eCTpaHHa BaJIYTa ce BnHCBaT nbpBOHaqaJIHO KaTO KbM cyMaTa Ha qy)I(,lJ,ecTpaHHaTa 

BaJIYTa ce npHJIara I.J;eHTpaJIHHHT KYpc Ha EbJIrapcKa HaponHa EaHKa (ERE) KbM naTaTa Ha 

C,lJ,eJIKaTa. KypcoBHTe pa3JIHKH, B'b3HHKBalQH npH ype)l(,lJ,aHe Ha BanyTHHTe napH<ffiH n03HI.J;HH HJIH 

npH OTqHTaHeTO Ha Te3H napHqHH n03HUHH npH KypcoBe, Pa3JIHqHH OT T03H, no Koiho 

nbpBOHaqaJIHO ca 6HJIH npH3HaTH, ce OTqHTaT B OTqeTa 3a Bce06xBaTHHH ,lJ,OXOn 3a CbOTBeTHHH 

nepHon. I1apHqHHTe n03HI.J;HH B qy)I(,lJ,ecTpaHHa BaJIyTa ca oueHeHH B HaCTOHlQHH Q:>HHaHcoB OTqeT no 

3aKJIlOQHTeJIHHH KYpc Ha Em. 

2.7. CqeToBo,a:HH npe,a:nOJIOlKeHHH H npH6JIH3HTeJIHH CqeTOBo,a:HH ou;eHKH 

I1pHJIO)l(eHHeTO Ha MCC H3HCKBa OT PbKOBO,lJ,CTBOTO Ha ,lJ,pY)l(ecTBoTo ,lJ,a HanpaBH HHKOH 

CqeTOBO.r\HH npe.r\nOJIO)l(eHHH H npH6JIH3HTeJIHH CqeTOBO,lJ,HH oueHKH npH H3rOTBHHe Ha 

Q:>HHaHcoBHTe OTqeTH, C ueJI onpe.r\eJIHHe CToHHocTTa Ha HHKOH aKTHBH, naCHBH, npHXonH H 

Pa3XO,lJ,H. Te ce H3B'bpUIBaT B'b3 OCHOBa Ha HaH-.r\06paTa npeueHKa Ha P'bKOBO.r\CTBOTO, 6a3HpaHa Ha 

HCTOpHQeCKHH onHT H aHaJIH3 Ha BCHQKH Q:>aKTOpH, OKa3BalQH BJIHHHHe npH .r\a):IeHHTe 06CTOHTeJICTBa 

KbM ,lJ,aTaTa Ha H3rOTBHHe Ha Q:>HHaHcoBHTe OTqeTH. )J;eHcTBHTeJIHHTe pe3yJITaTH 6HXa MOrJIH .r\a ce 

pa3JIHqaBaT OT npe,lJ,cTaBeHHTe B HaCTOHlQHH Q:>HHaHcoB OTqeT. 

3. ,l(eIPHHHU;HH H ou;eHKa Ha eJIeMeHTHTe Ha IPHHaHcoBHH OTqeT 

3.1. HMOTH, MaWHHH H cbopblKeHHH 

lIMoTHTe, MaUIHHHTe H Cbopb)KeHHHTa, ce oueHHBaT no ce6ecToHHoCT (ueHa Ha npH,lJ,06HBaHe), 

HaMaJIeHH C pa3Mepa Ha HaQHCJIeHaTa aMopTH3au;HH H eBeHTYaJIHHTe 06e3ueHKH. 
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ll'bP601la1lQJl1l0 npuOOOU601le 

ITPH rrbpBOHaqaJIHO rrpH~o6HBaHe HMOTIITe, MaIIIHHHTe H CbOpb)l(eHHHTa ce ou.eHHBaT rro 

ce6ecToHHoCT, KOHTO BKJIlOqBa rroKyrrHaTa u.eHa, MHTHJ1qeCKHTe TaKCH H BCJ1qKH ,ApyrH npeKH 

pa3XO,[(H, Heo6xo,[(HMH 3a rrpHBe)l(,[(aHe Ha aKTHBa B pa6oTHo CbCTOHHHe. ITpeKHTe Pa3XO~H OCHOBHO 

ca: pa3XO,[(H 3a no,[(roToBKa Ha o6eKTa, pa3XO,AH 3a nbpBOHaqaJIHa ,[(OCTaBKa H o6pa6OTKa, pa3xo,AHTe 

3a MOHTIDK, pa3XO,AH 3a xOHopapH Ha JIHu.a, cBbp3aHH C rrpoeKTa, HeBb3CTaHOBHeMH ,AaHbI\H HAp. 

)J;pY)l(eCTBOTO e onpe,[(emmo CTOHHOCTeH rrpar OT 700 JIB., no,A Koiho npH,Ao6HTHTe aKTHBH 

He3aBHCHMO, qe rrpHTe)l(aBaT xapaKTepHCTHKaTa Ha ,AbJIroTpaeH aKTHB ce H3nHCBaT KaTO TeKym 

pa3XO,A B MOMeHTa Ha npH,[(o6HBaHeTO HM. 

llOClle060U(O Ol{eWl6alle 

lh6paHHHT OT ,ApY)l(eCTBOTO rro~xoA 3a nOCJIe,ABama 0I\eHKa Ha 3eMH H Crpa,AH e MO,AeJIbT Ha u;eHaTa 

Ha npH)J,06HBaHe no MCC 16, HaMaJIeHa C HaTpynaHHTe aMopTH3aU;HH H eBeHTYaJIHHTe 3ary6H OT 

o6e3u;eHKa. 

Memoou 110 aMOpmmal{UR 

)J;py)l(eCTBOTO H3rrOJI3Ba JIHHeeH MeTO,A Ha aMoPTH3aU;HH Ha HMOTHTe, MaIIIHHHTe H o6opy)J,BaHeTo. 

AMopTH3HpaHeTo Ha aKTHBHTe 3anOqBa OT Meceu;a, CJIeABam MeceI\a Ha rrpH,Ao6HBaHeTo HM. 3eMHTa 

H aKTHBHTe B rrpoI\ec Ha H3rpa)I(,AaHe He ce aMopTH3HpaT. ITOJIe3HHHT )l(HBOT no rpynH aKTHBH e 

cbo6pa3eH C: cPH3HQeCKOTO H3HOCBaHe, crreU;HcPHKaTa Ha o6opy)J,BaHeTO, 6b)J,emHTe HaMepeHHH 3a 

ynoTpe6a H C npe,AnOJIaraeMOTO MOpaJIHO OCTapHBaHe. 

llOC/le06aU(u Pfl3XOOU 

Pa3XO,AHTe 3a peMOHTH H rrOMpblKKa ce rrpH3HaBaT 3a TeKymH B nepHO,Aa, npe3 KOHTO ca 

HanpaBeHH. H3BbpIIIeHH nOCJIe,ABamH pa3XO)J,H, CBbp3aHH C HMOTH, MaIIIHHH H CbOpb)l(eHHH, KOHTO 

HMaT xapaKTep Ha nO,AMHHa Ha orrpe,AeJIeHH Bb3JIOBH QaCTH H arperaTH, HJIH Ha rrpeyCTpOHCTBO H 

peKOHCTpyKU;HH, ce KarrHTaJIH3HpaT KbM 6aJIaHCOBaTa CTOHHOCT Ha CbOTBeTHHH aKTHB H ce 

rrpepa3rne)l(,[(a OCTaThqHHH MY rrOJIe3eH )l(HBOT KbM ,AaTaTa Ha KarrHTaJIH3aI\HH. CbmeBpeMeHHO, 

HeaMopTH3HpaHaTa QaCT Ha 3aMeHeHHTe KOMrrOHeHTH ce H3rrHCBa OT 6aJIaHCOBaTa CTOHHOCT Ha 

aKTHBHTe H ce npH3HaBa B TeKYmHTe pa3XO,AH 3a nepHO,Aa Ha npeycTpoHCTBOTO. 

OOe3l{e1l1<.a lla aKmU6U 

B KpaH Ha BCHKa rO,AHHa ce H3BbpIIIBa rrperne)J, Ha rrpeHOCHaTa CTOHHOCT Ha aKTHBHTe 3a ,Aa ce 

orrpe,AeJIH ,AaJIH HMa rrpH3HaI\H 3a 06e3I\eHKa. AKO TaKHBa CbmecTByBaT, ,ApY)l(eCTBOTO H3qHCJIHBa 

Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa, 3a ,Aa onpe,AeJIH pa3Mepa Ha 3ary6aTa OT 06e3I\eHKa. KoraTO 

He e Bb3MO)l(HO ,Aa ce H3qHCJIH Bb3CTaHOBHMaTa CTOHHOCT Ha onpe,AeJIeH aKTHB, ,ApY)l(eCTBOTO 

H3qHCJIHBa Bb3CTaHOBHMaTa CTOHHOCT Ha reHepHpamHH rrapJ1qHH rrOCThrrJIeHHH 06eKT, KbM KOHTO 

aKTHBbT npHHa,AJIe)l(H. AKO TaKa H3qHCJIeHaTa Bb3CTaHOBHMa CTOHHOCT Ha aKTHBa (HJIH 

reHepHpamHH napHQHH rrOCThllJIeHHH 06eKT) e nO-HHCKa OT npeHocHaTa MY CTOHHOCT, nOCJIe)J,HaTa 

ce HaMaJIHBa,Ao Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa (reHepHpamHH rrapHQHH rrOCThllJIeHHH 06eKT). 

3ary6aTa OT 06e3I\eHKa ce rrpH3HaBa Ha pa3Xo)J, B rO,AHHaTa Ha Bb3HHKBaHeTO H. 

B cnyQaH, Qe 3ary6aTa OT 06e3u;eHKa BrrOCJIe,ACTBHe ce Bb3CTaHoBH, rrpeHOCHaTa CTOHHOCT Ha aKTHBa 

(reHepHpamHH rrapJ1qHH nOCThllJIeHHH o6eKT) ce YBeJIHQaBa ,AO rrpeH3QHCJIeHaTa Bb3CTaHOBHMa 

CTOHHOCT, TaKa Qe YBeJIHQeHaTa npeHOCHa CTOHHOCT )J,a He Ha,ABHIIIaBa CTOHHOCTTa, KOHTO 6H 6HJIa 

orrpe,AeJIeHa, aKO He e 6WIa rrpH3HaTa 3ary6a OT 06e3I\eHKa B npe)J,XO,AHH rO,AHHH. 

Bb3CTaHOBHBaHeTO Ha 3ary6a OT 06e3I\eHKa ce npH3HaBa Ha npHXO,A B rO,AHHaTa Ha yCTaHoBHBaHeTO 

H, OCBeH aKO CbOTBeTHHH aKTHB e O~eTeH no npeOI\eHeHa CTOHHOCT, B KOHTO CrrytIaH 3ary6aTa OT 

06e3u;eHKa ce OTHaCH KbM YBeJIHQeHHe Ha npeOI\eHbQHHH pe3epB. 
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3.2. HeMaTepHaJIHH aKTHBH 

HeMaTepMllJIHMTe aKTMBM ce OQeH~lBaT no ce6ecTOHHocT, HaMllJIeHa C HaTpynaHaTa aMopTM3aQMH M 

eBeHTYllJIHMTe 3ary6MTe OT o6e3QeHKa. 

3.3. MaTepHaJIHH 3anaCH 

MaTepMllJIHMTe 3anaCM ce OQeHHBaT no nO-HMCKaTa OT QeHaTa Ha npM,n:06MBaHe M HeTHaTa 

pellJIH3MpyeMa CTOHHOCT. U.eHaTa Ha npM,n:06MBaHe BKJIlOqBa nOKynHaTa QeHa, TpaHcnopTHM, 

MMTHMqeCKM M ,n:pyru pa3XO,n:M no ,n:OCTaBKaTa MM. HeTHaTa pellJIM3MpyeMa CTOHHOCT e 

npe,n:nOJIaraeMaTa npo,n:IDKHa QeHa, MMUYC pa3XOAMTe, KOMTO ca Heo6xOAMMM 3a OCblI(eCTBHBaHe Ha 

npOAIDK6aTa. 

3.4. <DHHaHcoBH HHcTpyMeHTH 

<I>HHaHcoB HHcTpyMeHT e BceKH AorOBOp, KOHTO nopIDK,[(a eAHoBpeMeHHo KaKTO qmHaHcoB aKTHB B 

e,n:HO npeAnpHHTMe, TaKa H qmHaHcoB naCHB HJIH HHcTpyMeHT Ha KanHTllJI B Apyro npeAnplUlTHe. 

<I>HHaHcoBHTe aKTHBH M naCHBM ce npH3HaBaT B CqeTOBOAHlUI 6llJIaHC, KoraTO ,n:pY)l(eCTBOTO CTaHe 

CTpaHa B ,n:orOBopHHTe yCJIOBMH Ha CbOTBeTHI1H qmHaHcoB HHCTpyMeHT, nopo,n:HJI T03H aKTHBH HJIH 

naCMB. <I>MHaHcoBHTe aKTHBH Ce OTnHCBaT OT CqeTOBO,n:HlUI 6anaHC, CJIe,n: KaTO ,n:orOBopHMTe npaBa 3a 

nOJIyqaBaHeTO Ha napHqHH nOTOQH ca H3TeKJIH HJIH aKTHBHTe ca npeXBbpJIeHH H TpaHc<pepbT HM 

OTrOBapH Ha M3HCKBaHIDITa 3a OTnMCBaHe, CbrJIaCHO H3MCKBaHMHTa Ha MCC 39 <!Jullallcoeu 
UllCmpYMellmu: npU3llaealle U 0lfemlealle. <I>HHaHcoBMTe naCMBM ce OTnMCBaT CqeTOBo,n:HMH 6anaHc, 

KoraTO M caMO KoraTO ca noraceHM - T.e. 3a,UbJI)KeHHeTO, onpe,n:eJIeHO B ,n:orOBopa e OTna,UHllJIO, 

auyJIMpaHO MJIM CPOKbT My e M3TeKbJI. 

):(eHHocrra Ha ,n:pY)l(eCTBOTO He npe,n:nOJIara HllJIMqMeTO Ha pa3HOo6pa3HM <pMHaHCOBM MHcTpyMeHTM. 

OCHOBHMTe <pMHaHCOBM MHcTpyMeHTM, BKJIlOqeHH B 6llJIaHCa Ha ,n:py)l(eCTBOTO, ca npe,n:CTaBeHH no

,n:OJIy. 

PbKOBO,n:CTBOTO CqMTa, qe cnpaBeMMBaTa CTOHHOCT Ha <pMHaHCOBMTe MHcTpyMeHTM e 6JIH3Ka ,n:o 

THXHaTa 6llJIaHCOBa CTOHHOCT. I10,n: cnpaaeMHBa CTOHHOCT ce pa36Hpa cyMaTa, 3a KOHTO e,n:MH aKTMB 

MOlKe ,ll.a 6bAe pa3MeHeH MJIM e,ll.MH naCMB - ypeAeH Me)K.z:J:y MH<popMMpaHM M )l(eJIaelI(M CTpaHM B 

npHKa CAeJIKa nOMe)K.z:J:y MM. 

3.4.1. TbproBcKo 0 ,lJ,pyro B3eMaHOSl 

TbprOBCKHTe M ,ll.pyrM B3eMaHlUI He ca JIlnrneHM H ca OTpa3eHM no THXHaTa HOMHHllJIHa CTOHHOCT, 

HaMllJIeHa C Heo6xo,n:HMMTe 3ary6H OT 06e3QeHKa M HeCb6HpaeMOCT. 3ary6HTe OT 06e3QeHKH ce 

onpe,n:eJIHT OT pbKOBO,n:CTBOTO Ha 6a3a Bb3paCTOB aHllJIM3 Ha B3eMaHMHTa Ha B3eMaHIDlTa B KpaH Ha 

BceKM OTqeTeH nepMO,n:. 

3.4.2. IIapolIHo Cpe,lJ,CTBa 0 eKBOBaJIeHTO 

IlapMqHMTe cpeAcTBa B JIeBa ca OQeHeHH no HOMMHllJIHaTa MM CTOHHOCT, a napHqHMTe cpe,n:CTBa 

,n:eHOMMHMpaHH B qy)K.z:J:eCTpaHHa BaJIYTa - no 3aKJIlOqMTeJIHIDl KYPC Ha ERE KbM 30 IOHM 2011 r. 3a 

QeJIMTe Ha CbCTaBHHeTO Ha OTqeTa 3a napMqHMTe nOTOQH napHTe H napHqHMTe eKBMBllJIeHTH ca 

npe,n:cTaBeHM KaTO He6JIOKMpaHM napM B 6aHKM M B Kaca. 

3.4.3. TbproBcKH 0 ,lJ,pyrH 3a,LJ;bJI~eHHSl 

KpaTKOCpOqHMTe 3a,ll.bJI)KeHMH B JIeBa ce OQeHHBaT no CTOHHocrra Ha THXHOTO Bb3HMKBaHe, a Te3M 

,ll.eHOMHHHpaHH B qy)K.z:J:ecTpaHHa BllJIYTa - no 3aKJIIOqMTeJIHHH KYpC Ha ERE. 
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3.4.4. OQeHKa H ynpaoJleHHe Ha pHcKa 

JIHxoeH pHCK 

)J;PY)I{eCTBOTO nOTeHI.J;HarrHO e H3nO)l{eHO Ha nHXBeH pHCK, B cnyqaH, qe H3nOmBa 6aHKOBH H 

nprOBCKH Kpe,UHTH. K'bM ,UaTaTa Ha H3rOTB~He Ha HaCTO~ru;~ epHHaHCOB OTqeT ,UPY)I{eCTBOTO ~Ma 
nonyqeHH 3aeMH. 

Kpe,ll;UTeH pUCK 

)J;PY)I{eCTBOTO e H3nO)l{eHO Ha Kpe,UHTeH pHCK npe,UHMHO OT B3eMaHH~ no npO,Ua)I{6H H 

npe.n;OCTaBeHHTe 3aeMH, B cnyqaH qe KnHeHTHTe He H3nnaT~T CBOHTe 3a.n;'bn)l{eHH~. ITonHTHKaTa Ha 

,UPY)I{eCTBOTO B Ta3H 06naCT e HaCOqeHa K'bM OC'bru;eCTB~BaHe Ha npo.n;~6H Ha CTOKH H ycnyrH H 

npe.n;OCTaB~He Ha Kpe,UHTH Ha KnHeHTH C no.uxo.n;~ru;a Kpe.n;HTHa penyTaI.J;~. 

BaJlyTeH pUCK 

BanyTeH pHCK e pHCK'bT, npH KOifTO CTOHHocrra Ha epHHaHCOB~ HHCTpYMeHT ce npOMe~ 
Bcne.n;CTBHe Ha npOMeHHTe B'bB BarryTHHTe KYpCOBe. )J;PY)I{eCTBOTO He H3nomBa CneI.J;HarrHH 

epHHaHCOBH HHCTpYMeHTH 3a Xe,l:()l{HpaHe Ha pHCKa. OCHOBHHTe c.n;enKH, OC'bru;eCTB~BaHH OT 

.n;Py)I{eCTBOTO ca .n;eHOMHHHpaHH B 6'bnrapCKH neBa H eBpo. 

KaKTO e nOCOqeHO B T. 2.5. 6'bnrapCK~T neB e C epHKCHpaHa CTOHHOCT cnp~MO eBpOTO, 

cne.n;OBaTenHO .n;Py)I{eCTBOTO e H3nO)l{eHO Ha MHHHMarreH pHCK, CB'bp3aH C Kone6aH~ B 

qy)I{,UeCTpaHHaTa BarryTa. 

3.5. OCHooeH KanUTaJl 

OCHOBHH~T KanHTarr Ha .n;py)I{eCTBOTo e npe.n;cTaBeH no HerOBaTa HOMHHanHa CTOHHOCT H 

C'bOTBeTCTBa Ha aKryarrHaTa MY C'b,Ue6Ha perHcTpaI.J;~. 

3.6. Pe3epoH 

KaTO pe3epBH B CqeTOBo.n;H~ 6arraHc Ha ,UpY)l{ecTBoTo ca npe.n;cTaBeHH epHHaHcoBH pe3ynTaTH, 

KOHTO ca KanHTanH3HpaHH qpe3 pa3npe.n;eneHHe Ha neqan6aTa OT npe.n;xo,UHH rO,UHHH. AKI.J;HOHepHTe 

MoraT .n;a ce pa3nOpe)I{,UaT C KanHTanOBHTe pe3epBH Ha ,UpY)l{ecTBoTo. 

3.7. ,II;aHb'lHO OOJlaraHe 

Pa3XO.n;'bT 3a ,UaH'bKa B'bpXY neqan6ara npe.n;cTaBmlBa CYMaTa OT TeKYru;~ .n;aH'bK B'bpXY neqan6aTa H 

.n;aH'bqH~ eepeKT B'bpXY BpeMeHHHTe ,UaH'bqHH pa3nHKH. TeKyru;~T .n;aH'bK B'bpXY neqan6aTa ce 

onpe.n;en~ B'b3 OCHOBa Ha 06naraeMaTa (.n;aH'bqHa) neqan6a 3a nepHo.n;a, KaTO ce npHnara .n;amqHaTa 

CTaBKa C'brnaCHO .n;aH'bqHOTO 3aKOHo.n;aTenCTBO K'bM .n;aTaTa Ha epHHaHcoB~OTqeT. 3a 2011 H 3a 2010 
rO,UHHH .n;aH'bqHaTa CTaBKa e onpe.n;eneHa Ha 10 % OT 06naraeMaTa neqarr6a. 

OTCpOqeHHTe .n;aH'bqHH aKTHBH WwnH naCHBH ca CYMHTe Ha (B'b3CTaHOBHMHTe)/ .n;'bn)l{HMHTe .n;aH'bI.J;H 

B'bPXY neqan6aTa 3a 6'b.n;eru;H nepHo.n;H no OTHOIIIeHHe Ha (HaMan~eMHTe)/06naraeMHTeBpeMeHHH 

.n;aH'bqHH pa3nHKH. BpeMeHHHTe .n;aH'bqHH pa3nHKH ce YCTaHOB~BaT npH cpaBHeHHe Ha OTqeTHaTa 

CTOHHOCT Ha e.n;HH aKTHB HnH naCHB, npe.n;cTaBeHH B CqeTOBo.n;HH~ 6anaHc H HerOBaTa .n;amqHa 

OCHOBa, nonyqeHa npH npwnaraHe Ha ,UaH'bqHHTe npaBwna. 

OTCpOqeHHTe .n;aH'bI.J;H B'bpXY neqarr6aTa ce H3qHCn~BaT qpe3 npwnaraHeTo Ha 6arraHcoB~ MeTO.n; Ha 

3a.u'bn)l{eHH~Ta. OTCpOqeHHTe .n;aH'bqHH naCHBH ce H3qHCn~BaT H ce npH3HaBaT 3a BCHqm 06naraeMH 

BpeMeHHH pa3nHKH, .n;OKaTO OTCpOqeHHTe .n;aH'bqHH aKTHBH ce npH3HaBaT, CaMO aKO HMa Bepo~THoCT 
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3a THXHOTO o6paTHo rrpOHBJIeHHe H aKO ,n;PY)KeCTBOTo me e B CoCTOHHHe B 6o,n;eme ,n;a reHepHpa 

,n;OCTaThqHO rreqan6a, OT KOHTO Te ,1J,a MoraT ,1J,a 6o,1J,aT rrpHCrra,1J,HaTH. 

EQ.>eKThT OT rrpH3HaBaHeTo Ha OTCpOqeHHTe ,1J,aHoqHH aKTHBH WHIm rraCHBH ce OTpa3HBa TaM, Ko,n;eTO 

e rrpe~CTaBeH eQ.>eKThT OT caMOTO Co6HTHe, KoeTO rH e rropo,n;HJIO. 3a Co6HTHH, KOHTO 3aCHraT 

OTqeTa 3a Bceo6xBaTHHH ,n;OXO,n; eQ.>eKThT OT OTCpOqeHHTe ,n;aHoqHH aKTHBH H rraCHBH e rrpH3HaT 

Como ~ OTqeTa 3a Bceo6xBaTHHH ,n;OXO,n;. 3a Co6HTHH, KOHTO ca OTqeTeHH rropBOHaqanHO B KarrHTana 

(rrpeoqeHoQHHH pe3epB) H OTCpOqeHHTe ,1J,aHoqHH aKTHBH H rraCHBH ca rrpH3HaTH 3a CMeTKa Ha 

KarrHTana. 

B CqeTOBo,n;HHH 6anaHC OTCpOqeHHTe ,n;aHoqHH aKTHBH WHJIH rraCHBH ce rrpe,n;CTaBHT KOMrreHCHpaHO, 

ThM KaTO rrO,1J,JIe)KaT Ha e,n;HHeH pe)KHM Ha 06JIaraHe. 

3.8. IIpH:maBaHe Ha npHXO,ll,HTe H pa3XO,ll,HTe 

IIpHxo,n;HTe H pa3Xo,n;HTe 3a ,1J,eMHOcTTa ca HaqHCJIHBaHH B MOMeHTa Ha THXHOTO Bo3HHKBaHe, 

He3aBHCHMO OT rrapHqHHTe rrOCThIIJIeHHH H IIJIamaHHH. 

OTqHTaHeTO H rrpH3HaBaHeTO Ha rrpHXo,n;HTe H Pa3XO,1J,HTe ce H3BopllIBa rrpH Crra3BaHe Ha 

H3HcKBaHero 3a rrpHqHHHa H CJIe,n;CTBeHa Bpo3Ka Me)K)J;y THX. 

IIpHxo,n;HTe H Pa3XO,1J,HTe 3a JIHXBH ce HaqHCJIHBaT TeKymo Ha 6a3a Ha eQ.>eKTHBHHH JIHXBeH rrpoqeHT 

H cyMaTa Ha B3eMaHeTO HJIH 3a,noJI)KeHHeTO, 3a KoeTO ce OTHaCHT. 

4. napH'IHH cpe,ll,cTBa 

30lOHn 31 J],eKeMBpn 
2012 2011 

XnJl.J1B XnJl.J1B 

IIapHqHH cpe,n;cTBa B JIeBa 200 223 

06IQO 200 223 

5. OCHoBeH KanHTaJl 

KbM 30 IOHH 2012 r. OCHOBHHHT KaIIHTan Ha ,n;pY)KeCTBOTo ce CbCTOH OT 200,000 6p. 06HKHoBeHH 

6e3HanHqHH, rrOHMeHHH, cBo6o,n;HO rrpeXBopJIHeMH aKqHH C rrpaBo Ha e,1J,HH fJIaC, BCHKa OT KOHTO C 

HOMHHanHa CTOHHOCT OT 1 JIeB. 

I13paBHHBaHe Ha 6pOH Ha aKQHHTe B HaqanOTO H B KpaH Ha rrepHO,1J,a e KaKTO CJIe,1J,Ba: 

30lOHn 31 J],eKeMBpn 
2012 2011 

XHJl.nB XHn.nB 

EMHTHpaHH aKqHH B HaQanOTO Ha rrepHO,1J,a 200 200 
H3KyrreHH co6cTBeHH aKqHH 

06IQo eMHTHpaHH H nJlaTeHH aKqHH B Kpan Ha nepHO,ll,a 200 200 
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KbM 30 IOHH 2012 r. cTpyKTYpaTa Ha KanHTaJIa, H3pa3eH B 6pOHKH aKI.J;HH Ha ,IJ;pY)J(ecTBoTo e 

CJIe,IJ;HaTa: 

"TepaTpeH,IJ;HHr" EOO,D; 

"Ef MHBecT ITponbpTHc" EA,D; 

,D;pym IOpH,IJ;HQeCKH JIHI.J;a 

<1>H3HQeCKH JIHI.J;a 

06m;o eMHTHpaHH H nJIaTeHH aKU:HH 

6. TeKym;H naCHBH 

3a,n:bJI)J(eHHH KbM rrepCOHaJIa 

3a,n:bJI)J(eHHH KbM oCHrypHTeJIHH npe,IJ;npHHTHH 

06m;o 

7. Pa3xo)J;H 3a B'L3Harpam,LJ;eHHH 

Bb3HarpffiK,IJ;eHHH Ha qneHOBe Ha CbBeTa Ha ,IJ;HpeKTOpHTe (Ha 

YnpaBHTeJIeH H Ha,n:30peH CbBeT KbM 30.06.2011 r.) 
Tpy,IJ;oBH Bb3HarpffiK,IJ;eHHH 

fpffiK,IJ;aHCKH ,IJ;OrOBOpH 

COI.J;HaJIHH oCHrypoBKH 

06m;o 

8. Pa3xotJ,H 3a B'LHWHO yCJIyrH 

ITpaBHH H KOHcyJITaHTCKH ycnyru 

TaKcH 

CQeTOBO,IJ;HH yCJIyru 

O,ZJ;HT 

06m:o 

30 lOUD 2012 
Gpon aKU:DH 

117420 

62000 
19900 

680 

B npou:euT 

58.71 

31.00 
9.95 
0.34 

200,00 100.00
 

30 lOUD 2012 31 ,u;eKeMBpD 
XHJI.JIB 2011 

XDJI.JIB 

3 5 
1 1 
4 6
 

IIepDo,u;a, IIepDo,u;a, 
3aBbpulBam; 3aBbpmBaUJ, 
ua 30.06.2012 ua 30.06.2011 

XDJI. JIB. XDJI. JIB. 

5 20 
5 6 
5 9 
0 1 

15 36 

IIepDotJ;a, IIepDotJ;a, 

3aB'LpIllBam; 3aBbplllBam; 
ua 30.06.2012 ua 30.06.2011 

XDJI. JIB. XDJI. JIB. 

o 3 
o 3 
1 3 
o 1 
1 10
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9. <l>uHaHcoBu npuxo,.u u pa3XO"U 

IIepHo).J,3, IIepHo).J,3, 

33BbpWB3m 33BbpWB3m 

H3 30.06.2012 H3 30.06.2011 
XHJI. JIB. XHJI. JIB. 

<l>uHaHcoBU npuxo,.u 

I1PMXO,lJ,M OT JIUXBM no npe,lJ,OCTaBeHM napMqHM ,lJ,en03MTM o 
<l>uHaHcoBu pa3xo"u 

EaHKoBH TaKCH (1) (1) 

06IIlO clmHaHCOBu npuxo,[(u (pa3xo,[(u), HeTHO (1) (1) 

,lJ;OXO,lJ,bT Ha e,lJ,Ha aKlJ,IDI e H3QMCJIeH KaTO HeTHaTa neqaJI6a (3ary6a) 3a pa3npe,lJ,eJIeHMe KbM .n;aTam 

Ha 6aJIaHCa e pa3,lJ,eJIeHa Ha Cpe,lJ,HO-npeTemeHMSI 6pOH Ha aKlJ,MMTe 3a CbOTBeTHIDI OTqeTeH nepHO,lJ,. 

EMMTMpaHMTe aKIJ,MM, KOMTO ca 6MJIM qaCTMqHO TIJIaTeHM ce BKJIIOqBaT B M3qMCJIeHMeTO caMO 

,lJ,OKOJIKOTO eMMTMpaHMTe aKlJ,MM MMaT npaBo Ha ,lJ,MBM,lJ,eHT OT MOMeHTa Ha 3anMCBaHeTO MM. 

IIepHo).J,a, IIepHo).J,a, 

3aBbpWBam Ha 3aBbpwBam Ha 

30.06.2012 30.06.2010 
XHJI. JIB. XHJI. JIB. 

HeTHa neqaJI6aJ(3ary6a) 3a nepMo.ua B XMJI. JIB. (21) (47) 
Cpe,lJ,HOnpeTemeH 6pOM Ha aKlJ,MMTe B XMJI. 6pOMKM 200 200 
,lI,oxo,[(1 (3ary6a) Ha e,[(Ha aKn;HH B JleBa (0,105) (0.235) 

11. CnpaBe,.JlUBH CTOHHOCTU 

110JIMTMKaTa Ha ,lJ,PY)l(eCTBOTO e ,lJ,a onOBecnlBa BbB <pHHaHCOBMTe CM ONeTM CnpaBe,lJ,JIMBaTa 

CTOHHOCT Ha <pMHaHCOBMTe aKTMBM M naCMBM, HaM-Beqe 3a KOMTO CblI:(eCTBYBaT KOTMpOBKM Ha 

na3apHH lJ,eHM. KOHlJ,enlJ,IDITa 3a cnpaBe,lJ,JIMBaTa CTOHHOCT npe,lJ,nOJIara peaJIM3MpaHe Ha <pMHaHCOBM 

MHCTpYMeHTM Qpe3 npo.ua)l(6a. B nOBeqeTO CJIyqaM 06aqe, oc06eHo no OTHoweHMe Ha TbproBCKMTe 

B3eMaHHH M 3a,lJ,bJI)l(eHIDI, KaKTO M nOJIyqeHMTe Kpe,lJ,MTM, .uPY)l(eCTBOTo OqaKBa ,lJ,a peaJIM3Mpa Te3M 

<pHHaHCOBH aKTMBM qpe3 TSlXHOTO lJ,SIJIOCTHO 06paTHO M3TIJIamaHe MJIM noraCSlBaHe BbB BpeMeTo. 

3aToBa Te ce npe,lJ,CTaBSlT no TSlXHaTa HOMMHaJIHa MJIM aMopTM3MpyeMa CTOHHOCT. rOJIHMaTa qaCT OT 

<pMHaHCOBMTe aKTMBM M naCMBM ca KpaTKOCpOqHM no CBOSlTa CbmHOCT, nopMM TOBa TSlXHaTa 

cnpaBe,lJ,JIMBa CTOHHOCT e npM6JIM3MTeJIHO paBHa Ha 6aJIaHCOBaTa MM CTOHHOCT. PbKOBO,lJ,CTBOTO Ha 

,lJ,PY)I(eCTBOTo CqMTa, qe npM CbmecTBYBamMTe 06CTOSlTeJICTBa npe,lJ,CTaBeHMTe B 6aJIaHCa OlJ,eHKM Ha 

<pMHaHCOBMTe aKTMBM M naCMBM ca Bb3MO)l(HO HaH-Ha,lJ,e)J()J;HM, MeKBaTHM M ,lJ,OCTOBepHM 3a lJ,eJIMTe 

Ha <pMHaHCOBaTa ONeTHOCT. 
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